Lecture Outline 


l. Inequality in the US 
A. <A Purposeful Exception 
B. The Big Myth 
C. Dispelling the Myth (2008 and COVID) 


Il. Politics of Progressive Taxation 


Ill. Politics of Transfers 
A. UBI 
B. FJG 
C. SS Expansion 


Lecture Objectives 


Politics link - what are the political ramifications of 
the plan 


¢Kritik link - demonstrating that trying to solve 
economic inequality within the US’s political hierarchy 
will validate or re-create the affirmative’s harms 


*No Solvency (“circumvention”) - how existing 
political ideologies and entrenched practices will 
respond to the plan’s mandate and undermine the 
affirmative’s effectiveness 


According to a 2021 Data For 
Progress poll, what percentage of.__ 
likely voters sUpport a tax on ; 
billionaires apd ultra millionaires? 
A. 39% 

B. 42% 
C. 54% 
bD.68% 


Democrats, Independents, and Republicans 
Support a Wealth Tax on Ultra-Millionaires 


Some lawmakers in Congress are proposing a 2% annual tax on households with a net worth between $50 
million and $1 billion, and a 3% tax on households with a net worth above $1 billion. 
Do you support or oppose this proposal? 


ea 
Strongly support Somewhat support Somewhat oppose Strongly oppose 


Topline 44% 


Partisanship 


Democrat 56% 
Independent ~ 
/Third Party [ieee 


Republican 34% 


25% 50% 75% 1009 


Jan 9 to Jan 10, 2021 survey of 1129 likely voters dl DATA FOR PROGRESS 
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According to a 2019 
Hill-HarrisX Daily Poll, 
what percentage of 
registered voters 
Support a federal jobs 
guarantee? 


A. 44% 
B. 58% 
C. 62% 
D. 79% 


WOULD YOU SUPPORT OR OPPOSE A FEDERAL JOBS PROGRAM 
THAT GREATED JOBS FOR THE UNEMPLOYED? 


WH JULY 2020 ~~ cr. 2019 


NET SUPPORT 
STRONGLY SUPPORT 
SOMEWHAT SUPPORT 
SOMWHAT OPPOSE 
STRONGLY OPPOSE 
NET OPPOSE 


UNSURE 
WHAT 


THINKING 


JULY 3-4 2020— AMONG 933 REGISTERED VOTERS +3.2% PTS. 


Support Job Guarantee 


uh DATA FOR PROGRESS ¥ @dataprogress 


According to a 2023 Data For 
Progress survey, what percentage 
of likely voters favor a significant 
expansion of social security 
funded by increased taxes on the 
wealthy? 


A. 48% 
B. 56% 
C.63% 
D. 78% 


Voters Strongly Support the Social Security Expansion Act 


Some members of Congress are proposing the Social Security Expansion Act. This bill would extend the solvency 
of Social Security for 75 years — meaning the program would have enough funds to fully pay out benefits through 
2097. 


The bill would also increase benefits for all recipients by $2,400 per year. This would be paid for by increasing 
taxes on wealthy Americans. 


Do you support or oppose the Social Security Expansion Act? 


ee OO 
Strongly support Somewhat support Somewhat oppose Strongly oppose 


Support Oppose Net 
All likely voters 


78 12 +66 


Panisanship 


Demecra 


85 9 +76 
75 11 +64 
fa 16 +56 


independent / Te par | 


Republican 


Expenience With Social Security 


Social Security recipient FEES 29% 
Not Social Security recipient Hage 32% 


83 10 +73 
Ws 15 +58 


Of 25% A fie 


January 27-20, 2023 survey of 1192 likely voters 
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According to an August 2020 Hill-HarrisxX 
poll, what percentage of registered voters 
Support a Universal Basic Income program? 


A. 29% 
B. 36% 
C. 42% 
D.55% 


ONE PROPOSAL TO HELP AMERICANS WHOSE JOBS ARE THREATENED BY AUTOMATION IS HAVING A 
UNIVERSAL BASIC INCOME PROGRAM THAT PAYS ALL AMERICANS $1000 PER MONTH. WHICH COMES 
CLOSEST TO YOUR BELIEF? 


FEB. 2019 ~> SEPT. 2019 WH) AUG. 2020 


SHOULD THE GOV'T HAVE A UBI PROGRAM? 
HARRISX 


SHOULD SHOULD NOT 


FEB. 2019 - AUG. 2020 — AMONG 1,001- 2,850 REGISTERED VOTERS +1.84-3.1% PTS. 


Finally, according 48% 
Research Poll, 

of Americans say 
there is too 
much economic 
Inequality in 
America? 


A majority of Americans say there’s too 
much economic inequality in the U.S ... 


% saying there’s too much economic inequality in the 
country these days 


All adults 61% 


... but relatively few see it as a top policy 
priority for the federal government 


% saying each of the following should be a top priority for 
the federal government to address 


Making health care 72% 
more affordable 
Dealing with 


terrorism 


Reducing gun 
violence 


Addressing 
climate change 
Reducing economic Lae 
inequality 
Reducing illegal | 39 | 
immigration 


Source: Survey of U.S. adults conducted Sept. 16-29, 2019. 
“Most Americans Say There Is Too Much Economic Inequality in the 
U.S., but Fewer Than Half Call It a Top Priority” 
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What 
Gives? 


Why, given how 
popular the 
affirmative proposals 
are among the 
electorate, haven't 
any of them become 
policy? 


We to tartirem the Meath. 
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.would “trickle down! 


We 
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A Purposeful 
Exception 


jsed measure 
ql “inequality The 


(completely eq one hundred 


l(-~mmnlatalv tine 
\eVirivietwuly LAI I 


A. LIS a 

B. GDP mi) 
C. Gini 
D. OECD 


US Gin 
Coefficie 
nt 40 
2020 


Economic Inequality by Country 


The Gini index measures income inequality, ranging from 0 (complete equality) to 100 (complete 
inequality) 


Gini index 


[] + 
iF 30 
Note: Data from 2015 or more recent. 
COUNCILon. 
Source: World Bank FOREIGN 


RELATIONS 


American Political Science Review (2022) 1-16 


doi:10.1017/S0003055422000867 © The Author(s), 2022. Published by Cambridge University Press on behalf of the American Political 


Science Association. 


The Democratic State and Redistribution: Whose Interests 


Are Served? 


MADS ANDREAS ELKJZER University of Copenhagen, Denmark 
TORBEN IVERSEN = Harvard University, United States 


responsive to popular demands for redistribution either because the state tage is eroded td 


( : rowing economic inequality has raised concerns that democratic governments are no longer 


footloose capital or because the wealthy subvert democracy thr 


paper we critically assess these conjectures against long- standing arg THE us EXCEPTION 


insurance under democracy. We test the alternatives on a new comprehe 
from 17 advanced democracies between 1980 and 2019. We find that b 
inequality has increased markedly everywhere but also that government 


Our examination of the data from the WID, by far the 


role in compensating the middle class and to a perhaps surprising deg most comprehensive database on income distribution 


United States is a large outlier. 


INTRODUCTION 


he sharp increase in income inequality since the 
early 1980s has attracted much scholarly atten- 


tion and resulted in an emerging consensus 
about the limits of democracy in ensuring broad- 
sharing of economic growth. This gloomy view stands 
in contrast to the optimistic assessments of the first 
three post-WWII decades, nostalgically referred to as 
the “Golden Age,” “Trente Glorieuses,” and so 


and redistribution, largely supports a simple theory of 

democracy where the middle class is pivotal and the 

poor benefits indirectly from spending on public goods 
perspective, whiq and insurance against downward mobility. Democracy 
democracies to r¢ thus lifts all boats and ensures broad sharing of growing 
ization of capil! economic prosperity. Yet, the US stands out as a major 
impotent to tax a , . ai oll 
turning democra outlier. Although the middle class has seen a significant 
into mostly symbj INcrease in net incomes, it has not kept up with overall 


politics matters,| economic growth. The poor have done even worse. 
capitalism in thé 
mobility reinforces a built-in tendency for capital to 


aceumuilate facter than eranamic arawth (r ~ a@ in 


¢ Filter predictions re: democracy and inequality (are 
they US centric?) 
¢ US Major Outlier: 
¢ Counter majoritarian institutions 
* overrepresentation of conservative rural areas 
* many veto points 
¢ the American lobbying system confers 
exceptional influence to business interests 
* Race 
* increasing poverty has been concentrated 
among minorities, which has undermined the 
demand for insurance among the majority 
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GOVERNMENT 
REGULATION! 


Market 
Fundamental 


SsmM 


¢ Market fundamentalism 
refers to a strong belief tn 
the ability of free-market 
capitalist policies to solve 
most economic and social 
problems. 


¢ Taxation and regulation 
undermine market forces 
that would otherwise 
promote efficiency. 


"UNDERLYING MOST 
ARGUMENTS AGAINST 
THE FREE MARKET ISA 

LACK OF BELIEF IN 
FREEDOM ITSELF.” 
— MILTON FRIEDMAN 


of FORAMERICA 


Friedman 
Doctrine 


* Deliberate propaganda 
Campaign by business 
interests to promote 
adherence to market 
fundamentalism. 


° “Big Government” as a foil to 
“Big Business” 


¢ The Friedman Doctrine - 
the only legitimate 
purpose of business Is to 
enrich shareholders. 


In 1971, the Powell Memo 
changed the rules of the game. 
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the problem, and suggest possible avenues of i 


= 


further consideration. 


Dimensions of the Attack 


No thoughtful person can question that the American economic 
system is under broad attack. This varies in scope, intensity, in the 
techniques employed, and in the level of visibility. 

There always have been some who opposed the American system, 
and preferred socialism or some form of statism (communism or 

. Also, there always have been critics of the system, whose 

| has been wholesome and constructive so long as the obj 


subvert of destroy. 


oe 
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But one should not postpone more direct political ection. 
While awaiting the gradual change in public opinion to be effected 
through education and information. Business must learn the lesson, 
long ago learned by labor and other self-interest groups. This is the 
lesson that political power is necessary; that such power must be 
ssiduously cultivated; and that when necessary, it must be used 


aggressively and with determination — without embarrassment and 


business. 
As unwelcome as it may be to the Chamber, it should consider 


Seeuming a broader and more vigorous role in the political arena. 


® 
® 


“ Powell Memo 
la ¥s ) 


>») ~ °* Corporate blueprint to dominate 
/ democracy. 
7 


¢ Take a direct role in 
politics (lobby, donate, 
revolving door) 


* Form corporate-funded 
legal foundations, using 
Strategic litigation and 
distorted constitutional 
doctrines to overturn 
regulations 


leverage ownership and 
advertising power to 
influence mass media 
invest in a long-term effort to 
influence educational 


urricula and reduce their 
€ Meaics’ influence on campus 
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The Growth of US Think Tanks 


The Powell Memo 
appears in 19/1 


OVERALL, SPENDING ON FEDERAL 
ELECTIONS & LOBBYING HAS SOARED 


MeElections M&! Lobbying 


$15 billion 


'97-’98 '99-'00 ’01-'02 '03-'04 05-06 ’'07-’08 '09-'10 11.12 


Source: Center for Responsive Politics V 


Total in millions 
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il, Independent Expenditures |, Communication Costs |, Electioneering Communications 


“In this present 
crisis, government “* 
is not the solution \, 
to our problem: 
government is 
the problem.” 
-RONALD REAGAN 


U.S. Top Marginal Tax Rate 


Federal income tax 


100% 
80% 
60% 
40% 
20% 
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COUNCI Lon. 

Source: Tax Policy Center. FOREIGN 


RELATIONS 


Post-war 
economic boom 


Great 
Depression 


1911 2021 


Income Gains Since 1979 Have Skewed Heavily Toward the Top 
Cumulative growth of household income after taxes and transfers 


700% - 
600% - 
Top 0.01% 
500% - 
400% - 
Next 0.09% 
300% - 
a 
sini Next 0.9% 
100% - _ Next 19% 
v oe — " Bottom 20% 
Middle 60% 
0% _ at A Ee 
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COUNCILon. 
Source: Congressional Budget Office. FOREIGN 


RELATIONS 


2008 


¢ Stock market lost 50% of 
its value from its 2007 
peak 


¢ Unemployment in the 
United States reached a 
high of 10% 


¢ American households 
lost over $10 trillion of 
wealth. 


¢ Ten million Americans 
lost their homes. 


In 2014, 60% of people 
believed if you work 
hard, you can make it 


eIn 2020, 33% of people 
believe if you work 
hard, you can make it 
(65% say the main 

( ag reason some people 

4 are rich is because 

they have had more 

advantages in life) 
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The Afiami Herald 


THE WHITE HOUSE 


WASHINGTON 


NOTICE DATE: April 1S, 2020 
NOTICE NUMBER: 1444 (EN-SP’ 


ir Economic Impact Payment Has Arrived 


My Fellow American: 


. ; Mer ge an) e 
Our great country 1s experiencing an unprecedented public health and economic chal F d h 
result of the global coronavirus pandemic, Qur top priority is your health and safety. Aas wes xX O S e O W 


total war on this invisible enemy, we are also working around the clock to protect har/iwork’ l b | h 
Americans like you from the consequences of the economic shutdown. We are fully comm VuInera e U g ec 
; at you ! ; ‘family have the oe set through this time. . F 
ensuring that you and your family have the support you need to gett po rti 0 n S of SOC ety 
On March 27, 2020, Congress passed with overwhelming bipartisan support the Coronav’ 
Relief, and Economic Security Act (CARES Act), which I proudly signed into law. 1 wai Wwe re 
the United States House of Representatives and the United States Senate for workitig so 


with my Administration to fast-track this $2.2 trillion in much-needed economic relief t re) 
: ay ¢ 99% watched from 


American people. 


This includes fast and direct economic assistance to you, h O aa eC a S few 


I am pleased to notify you that as provided by the CARES Act, you are receiving an Ec di 1 
Impact Payment of 2,400.00 _by Direct Deposit. We hope this payment prov bi | | lO N a I res bec a aa a 


meaningful support to you during this period. ric h er d al ly 


Every citizen should take tremendous pride in the selflessness, courage and compassion « 
people. America’s drive, determination, innovation and sheer willpower have conquered © 2 g overnment ma d e 
previous challenge---and they will conquer this one too. Just as we have before, Amenca W h U g e n t erve nt ons 


triumph yet again---and rise to new heights of greatness. 


and folks liked them -- 
5 Trillion in relief! 


iS 


“ther, as one nation, stronger than ever before. 


President Donald J. Trump 


Politics of 
am =6Progressiv 
e Taxation 


Progressive taxation saps pc 
Chait 2022 


Jonathan, New York Magazine, “Biden Wants to Tax Billionaires Because U.S. Politics Is Still a Class War 
Democrats and Republicans are mostly divided over redistribution,” March 29, 2022 
https://nymag.com/intelligencer/2022/03/biden-wants-a-billionaire-tax-because-politics-is-class- 
war.html 

If you look at the total redistributive effect of the tax code, it is quite modest: The point is that Republicans 


nonetheless 


Since the New Deal, the Democratic Party has been organized around greater levels of economic redistribution and the Republican Party 


around lesser levels. Following the Reagan era, the Republican position radicalized — since 1990, an era when Republican rhetoric has 


routinely presented the deficit as a first-order social crisis, votes at the federal level 
even a penny of . Meanwhile, every Democratic presidency has devoted 


substantial political capital to raising taxes on the rich. Biden hasn't succeeded yet, a failure 
attributable to the narrowness of his congressional majority, Joe Manchin opposes Biden’s plan to tax 
unrealized billionaire capital gains but favors other plans to tax the rich. At least some increase in tax on 
the rich seems likely to pass ona pa rty-line vote. There are several reasons why the tightly drawn class warfare between the 


two parties tends to recede into the background of the political debate. It is familiar and long-standing, i.e., not new. The media is more drawn 
to social-issue controversies than economic-policy fights. Conservatives are strategic about changing the subject away from economic-policy 

fights in which their party has an unpopular stance, while progressives are not strategic enough to focus on them. And the Trump era has made 
it especially fashionable for analysts across the spectrum to conceptualize Republicans as the proletarian party, an idea that substitutes a focus 


on the party’s voters for one on its policy agenda. But the banal fact remains that redistribution in general, and taxing the rich 


in particular . The best thing 
Biden can do for himself is to remind people of this. 


Americans’ Views on Redistributive Taxes 


People feel differently about how far a government should go. Here is a 
phrase which some people believe in and some don't. Do you think our 
government should or should not redistribute wealth by heavy taxes on the 
rich? 


— % Yes, should — % No, should not 


60 

50 52 
47 

40 

30 

20 


1940 1950 1960 1970 1980 1990 2000 2010 2020 


1939 data come from Roper for Fortune magazine. 


GALLUP 


Stewart 2021 

Emily, “Seriously, just tax the rich,” May 18, 2021 https://www.vox.com/22432338/joe-biden-tax-plan 
Lots of people right now say the economy seems unfair. It feels like the system is rigged in favor of the 
people who need help the least. And that makes many people lose faith in the economy — it’s easier to 
believe in America when you feel like America isn’t stacked for winners. 

That's part of why taxing rich people and corporations is so popular. Like, really, really popular. Eight in 
corporations and the wealth in 
taxes, according to Pew Research Center. A recent Morning Consult/Politico poll found that paying for 
infrastructure by increasing taxes on those groups made Biden’s infrastructure plan more popular, not 


less. Taxing rich people can’t pay for everything Democrats would perhaps like to, but for many 
progressives, that’s beside the point. 


Politics of : 
4Transters «> 


The first official 
proposal fora 


Conservatives force a grand bargain over UBI eliminating all targeted policies 
Floyd 2022 


David Floyd is a reporter for Coindesk with 5+ years of experience as a freelance financial writer. He is a 
former staff writer for Investopedia, “The Long, Weird History of Universal Basic Income—and Why It’s 
Back,” June 21, 2022 https://www.investopedia.com/news/history-of-universal-basic-income/ 


Charles Murray is most famous for The Bell Curve, a 1994 book arguing that welfare is unproductive, 


surprising to hear him join ranks with MLK and advocate for what looks like an extreme version of 
welfare. "A libertarian dream of dismantling the welfare state is not in the cards," Murra he 


Institute, a right-libertarian think tank that is sympathetic to the idea of a guaranteed income, in 2016. 
Rather than fighting a losing battle 
.A universal basic income "will do the 


good things | claim only if it replaces all other transfer payments and the bureaucracies that oversee 
them," Murray wrote in The Wall Street Journal that same year. (Some proponents to Murray's left, such 


as van Parijs and Vanderborght, favor keeping some existing welfare programs to supplement a basic 
income.) 


Which 2016 presidential hopeful regrets not 
making a UBI the centerpiece of their campaign? 


A. Bernie 
B. Hillary 
C. Yang 

D. Trump 


Basic income momentum has waned — CTC expiration proves 


Greenwell 2022 

Megan, The Washington Post, “Universal Basic Income Has Been Tested Repeatedly. It Works. Will 
America Ever Embrace It?,” October 24, 2022 
https://www.washingtonpost.com/magazine/2022/10/24/universal-basic-income/ 

Now, though, as the country emerges from the pandemic, the guaranteed income movement sits at a 
crossroads. The pilot programs have created scores of stories like Everett’s about how a small amount of 
money led to massive change in a recipient's life. And a growing body of research based on the 
experiments shows that guaranteed income works — that it pulls people out of poverty, improves 
health outcomes, and makes it easier for people to find jobs and take care of their children. If empirical 
evidence ruled the world, guaranteed income would be available to every poor person in America, and 
many of those people would no longer be poor. 


But empirical evidence does not rule the world, and 


The city-level experiments cannot last forever: 


Stockton’s lapsed in early 2021, a few months after Tubbs lost his reelection bid to a Republican 


successor who showed no interest in trying to keep SEED going. too, political 

for handing out cash At the end of 2021 

which was seen by many advocates as 
ocrat 


Early in the pandemic, some in the guaranteed-income movement had begun to whisper about O 


ax credit — 


accelerating the timeline for taking their efforts nationwide. America’s most progressive social policies 


have always grown out of economic crises, so maybe covid would bring about a guaranteed-income 
policy in the next few years. But the failure of the expanded federal child tax credit diminished some of 
that optimism; many of those same advocates are now looking toward the long game. “You have to be 
willing to fight for something to the end,” says Baltimore Mayor Brandon Scott, who recently launched a 
guaranteed-income experiment, “even if it doesn’t happen, even if you only push it a few feet further, 
even if it means that you die doing it.” 


A FJG forces economic and political trade-offs 


Lowrey 2018 

Annie, The Atlantic, “A Promise So Big, Democrats Aren’t Sure How to Keep It,” May 11, 2018 
https://www.theatlantic.com/ideas/archive/2018/05/the-democratic-party-wants-to-end- 
unemployment/560153/ 

There is also the cost. “It would take a level of funding for which we would have to very much alter our 
fiscal outlook,” Jared Bernstein, who was former Vice President Joe Biden’s chief economist and is now at CBPP, told me. Small pilot 


programs aimed at stopping recidivism might pay for themselves. But a true jobs guarantee would cost something like $400 to $700 
billion a year now, and vastly more during a downturn. 


se and ? Would a jobs guarantee foment inflation? 


What would a jobs guarantee do to our understanding of the interplay between inflation, employment, and growth anyway? Would the 


government get rid of unemployment insurance? Would the jobs be permanent? If not, is that really a guarantee that ends 


country of some of the its ? 


joblessness, once and for all? If so, 


What share of the economy would be involved in care work? How much would that represent a movement from 


uncompensated, kitchen-table care work to compensated, workplace care work? For some Democratic policy wonk§, the trade-offs 
in both economic and political capital seem the most salient. What do you give up by implementing a 
jobs guarantee? What comes first: a public option for health insurance, or a Major jobs plan, or an expansion of 
the Earned income Tex Credit, or a universal child allowance, or a major educational debt-relief plan, or postal 


banking—all of which are ideas being pushed by Democratic presidential aspirants right now? [Text omitted for presentation purposes] For all 


the blue-sky thinking and talk of a national, public-jobs guarantee, Democratic policymakers do seem to be taking the idea seriously, 
but not literally, to borrow a phrase. The to the country that 
challenges with the biggest solutions—not to figure out every detail, pay for every dollar, appeal to every voter, and pass a policy 


bar their colleagues on the other side of the aisle have shown no interest in. That gives Democrats room to experiment. “This is not a 


that by my own admission | would say is not intended to be perfect.” It avoids putting them in the position of negotiating themselves down. “I 


see it as really opening the Overton Window in a way that is a quite useful for this debate,” Bernstein said. “I’m not in the 


business of negotiating with myself at this point. Let’s let all the good ideas blossom.” It vaults over the need to figure out the most difficult 
parts of the legislation, like how much or how to pay for such a proposal. “I’m not gonna presume how we pay for it,” Tanden said. “I do think 
the Republican tax plan indicates how little Republicans care about deficits when it comes to taxes. I’m not saying that we won’t care about 


this. But obviously it makes that an easier conversation.” It also that 


board with big Democratic ideas, freeing liberals to think bigger. “ ,” Tanden told me. “It’s hard to 


think through a proposal if Republicans feel like doing any deal with Democrats is noxious. Ipso facto, when a Democrat proposes something, 
they cannot support it because it’s the Democrats have creating it. That does not allow for compromise.” 


It’s called the third rail for a reason — Social Security expansion saps pc — GOP 
intransigence and Dem divisions 


Chappel 2023 
James G. Chappel is Gilhuly Family Associate Professor of History at Duke University. The Froze Politics 


of Social Security, Feb 13, 2023 https://www.bostonreview.net/articles/the-frozen-politics-of-social- 
security/ 


Despite this dire situation, congressional s to 
Social Securit at least ocrat§. In both the 


House and the Senate serious to salvage the program. The most well- 


developed, known as Social Security 2100, has more than 200 COSPONSOTFS in the House. It’s an audacious bill, planning to 
expand Social Security benefits for the first time since the 1970s, focusing especially on the caregiving workforce. And in the Senate, Bernie 


Sanders and Elizabeth Warren have put forth an even more ambitious plan, which would raise taxes and benefits while 


expanding the program’s solvency for decades. with these bills at least for 
now. the expected crats themselves . The 


relevant division is between a politics of incrementalism and a politics of bold reform and expansion. Social Security 2100 is on the less 
ambitious end of the spectrum, especially as it has recently been rewritten to keep Biden’s promise of not raising taxes on people making less 
than $400,000 per year. As such, the bill does little to address the solvency issue. The Social Security Expansion Act in the Senate is bolder and 
does more to address both equity and solvency—but few Democratic senators have cosponsored the bill, leaving it oceans away from the 
required votes. For all their differences, these bills in the aggregate show that Social Security is perfectly capable of providing a vehicle for 
progressive welfare reform: any of them would do wonders, most obviously for seniors and disabled workers. But all of us, too, would benefit 
from knowing that something like a livable income was headed our way at the tail end of a serpentine labor market that has almost completely 


stopped providing traditional pensions. Despite all this, the enormous energy in recent years around expanding 
Medicare and Medicaid has not been matched by attention to Social Security: the politics around it have 


languished. Why? One major reason is that seems like a 


wonky program, and one that is in any case unlikely to survive much longer. Gallu 


situation 


who have been Social Securit at least 


cut benefits, since the 1970s. However impractical and unpopular this idea is, it is at least an ethos. And it has kept 


liberals on the defensive: again and again, they rest content by (rightly) showing that privatization would be a disaster and then 


insisting that Social Security can be “saved,” perhaps with some tinkering to keep it solvent. 


